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Section 1. The following parasraphs contain provisions for the Ferat

regulation management of Arapahos Ridge Townhouse Asscciation,
a Colorado nonprofit corporation.

Secticn 2, In the event that there is a conflict botween a provision
of thess Bylaws and a mandatory provision of the Articles of Incorporation
of this Corporation, or a mandatory provision of the laws of the State of
Colorado, then, majid mandatory proviaion of the laws of the State of
Colorado or sald mandatory provision of the Articles of Incorporatlon of
this Corporation shall contrel.

Article II.
OFF ICES

The principal office of the Corporation in the State of Colorado
shall ba located in the Clty of Boulder, County of Boulder. The
regiaterad offico of tha Corporation required by the lawas of the State of
colorado to ba maintained in the State of Colorado shall he as sot
forth in the »rticles of Incorpcration and may be, but nerd pot be,
identiccl with the principal office in the State of Colorado., The addresas
of the registered office may be changed from time to time by the Board
of Dirsctors.

Article III.
OBJECT

l. The purpose for which this nonprofit Corporation is formed is to
govarn that property situate in the County of Boulder, Sta:e of Colorado,
known as the Arapahoa Ridge Townhoume Area, the management of such
property is limited by the recorded Declaration of Covenants, Conditlions,
Restrictionas and Easements, hereinafter referred to as "Declaration™.

2. All present or future cwners, tenants, and any other persons
who might use such proparty in any manner are subject to the regulations
sat forth in thase Bylaws. Acquisition of a fee or lrasmchold interest
in any of the lots of the project, shall constitute ratificatlon and
acceptance of these Bylaws and an agreement to comply herewith.

Article 1V.

MEMBERSHIP, VOTING, QUORUM, PROXIES

1. _Members. Every cwner of a lot shown in the Arapahoo Ridoe Adult
Housirg Area shall be a member of the Association. Membership shall be
Appurtenant to any may not be ssparated from ownership of a lot. Any,
person, firm, corporation, or other equity which shall become an owner of
any let, whether through forsclosure or any other legal proceadings or by
daed or conveyance shall automatically thereupon become a member of ths
Aasgociation.

2. VYoting. Each mamber being present in porscn or by prosy shall,
éxcept as may ba provided in the Declaration, ba entitled to one vote for
sach lot owned by sald member, Cusulative voting is prohibitad.

j. Classas of Memberahip. The Association shall have two classes
of voting mesbara whose designations are as follows:
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4, Clars A. Class A members shall be all cwners of lots
as shown on the map of Ararahoe Ridge Townhouse Area, with the exception
of Granite Homes Inc., and sach owner shall be ontitled to vete For sach
lot owned by him. When more than one permon owns an interest in such
lot, the membership as te such lot shall be joint and a aingle membership
for such lot shall be lssusd in the names of all owners, and they shall
designate to the Aasociation in writing at the time of imsuance, one
parson who shall hold the membership and have the power to vote aaid
membrrahip.

b. Class B, The only Class B member shall be Oranita Homen,
Inc., which shall be sntitled to three votes times the numher of units
located on the property cwned by it or to be bullt on lots owned by it.
Class B memberahip shall cease to sxist and be converted to Class A
membership on the happening of the firat of sither of the following
svente:

(1) When tha total number of votes outstanding in Class A
merbership squals the total number of votes oustanding in
Class B membarshipr or

(2) ©On September 1o, 1981

4. In no case mhall the Association havethe right, power or
authority, to dictate or direct construction pollicies, procedures,
or design of the builder during the construction phase.

5. Change of Membership. A change of membership in the Associaticn
shall ba established by recording in the office of the Boulder County
Clark and Recorder a deed establishing record ticle and the delivery
to the Association of a certified copy of such inmtrumont. The ownor(s)
designated by auch instrument shall thereby heacome a memhor of the Assoclation,
The membecmhip of the prior owner shall thersby be terminated.

6. Quorum. The preserce sither in permon or by proxy of at
least fifty-one percent of the member of record shall conatitute a
gquorum of the Assoclation for all purposes unless the repr. sentation
of a large group shall be required by law, by tha Articles af
Incorporation, or by these Bylaws, and in that event represenktation
of the number so requirsd shall constitute a guorum.

If a quorum im present, the affirmative voto of a4 majority of
the units reprassnted at the meerting and entitled to wote on the
subject matter shall be the act of the Asscclation; unless the vote
of a greater number im required by law or the Articles of Incorporation,

7. Proxies. Votes may be cast in person or by proxy. Proxies
fust be filed with a Secretary before the appointed time of esach
meating.

Article V.
ACDMINISTRATION =
1. General., The owners of the lots will const{tute the Arapahor
Ridgu Townhousa Association, hersipafter refsrred to as "Anscclatien”,
who will have the responsibility of adminstering the project through a
Board of Directors aa herein provided.

2. Place of Meeting. Mestings of the Association shall be held
at such place as the Board of Directors may determine.

3. Annual Meetings. The first annual meeting of the Assoclation
shall ba held on any day during the month of Oetobor, 1978. Thereafter,
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the annual meatinos of the Association mhall be hald on the first
Tuasday In October, or at such other time as the Amsociation may

by majority vote approve., At such meeting, thore shall bs slected a
Board of Directors in accordance with the requirement= met forth herein.
The Amscciation may also transact such other business of the Association
48 may properly come befors {t.

4. GSpecial Mestings. Special peetings of the Asmociation for
Any purpose of purposes other than those requlated by statute may be
called for by the President as directed by remnlution of the Board
of Directors, or upon a petition signed by & majority nf the members
of the Association. Buch petition shall state the purpose or purpoRres
of such proposed meeting. Mo business shall be transacted at a special
raeting sxcept as itated in the notice thereof unless by <onsent of
two-tkirds cf the Asmociation mesbera present, either in parson or by
proxy.

5. HNotice of Mestings. The President or Secretary shall give or
cause to be given notice of the time, place, and purposs of holding
sach annual or special mesting bY mailing or hand-delivering such
notice at least ten days bat pot more than btwenty days prior t2 soch
meating to esach Association member at the respective addremses of said
mambars as thay appear on the records of the Aascclaticn.

6. Adjourned Meeting:. If the number of Assoclation moerbeors
necessary to constitute a quorum shall fail to attend in person or
by proxy at the time and place of meeting, the chairman of the meeting,
or a sajority in interesi of the Aasociation membera present in parmon
or by proxy, may adjourn the meeting from time to time untll the necea-
sary number of Association members shall be in attendance. At any
adjourned meeting at which a gurcum shall be pressnt, any huaineas
may be transacted which might have been tranmacted at the original
meeting.

7. Waiver of Notice. Any member may at any time waive any notice
required to be given under thess Bylaws,-or by atatute or otherwise,
and the presnece of & mamber in peroan At any meating of the members
shall ba desemad such a waiver,

Article VI

BOAHD OF DIRECTORS

1. Number and Qualificatien.

{a: The affairs of this Rssociation shall be governed by
a4 Board of Dirsctors consisting of not lems than threes nor more than
seven mambers of the Association; provided, howewver, that the following
parsona shall act in such capacity untl]l the first annual meeting of the
mambers and ynti]l their succeasorm are mlected and shall qualify:

B.J. Lanning
Jack C. Liproldt
Mary E. Palrar

(b} Where a member of the Assoclation elected to the Board
of Directors is other than a natural permon, it shall designate one
of its officers, principals, partners or agentm to perfcrm its duties
as ona of tha Pamiers 5f the Board of Dirsctors.

2. Powors and Duties. The Board of Directors shall have the
powars and dutlies necessary for the administration of the affairs
of the Association, and may do all such acts and things as are not
by law or by thase Bylaws dirscted to ba sxarcised and dons by the
menbers. The powsrs of the Board of Directors shall Include, but not
be limited to, all of the righta and duties of the Board of Directors
an sat forth elsewhars in thems Rylaws and the Articles of Incorporation,
and in the Declaration applicahla to the property dasc lbad in the
Declaration and in Article IV abyve, and shall also include the power
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to promulgate such rulas and requlationa pertaining to much rights
and dutiss as may be deemed propar and which are conaistent with the
forsgoing. Tha Board of Directorm may delegats such Autloes as appear
in the beat Interesta of the Association and to the oxtent permitted
by law.

Tine Boagd of Directora may, on contract, delegate the routine
cparation and management of the Amscociation affalrm to a Managing
Agent to be aslacted by the Board of Directora., Such Managing Agent
shall be responsible to the Board of Directora, and shall submit a
comprehenslve report on him activities at mach annual meeting.

3, Electlon and Term of Office. The term of the Directorz named
in the Articles of Incorporation shall be until the firat annual
membarship meeting or until their successors are duly chosen and qualify.
Their successors shall ba slected at the first annual mesting of the
membara of the Assoclation, A new Board of Directors ahall be
alacted by the members at eac h reqular annual mesting thersafter and sach
birsctor shall hold office for a term of one year or until a successor
shall be elected and spnall gualify except as hersinafter otherwise provided.
The number of Directors may be altered from time to time by the action
of a majority of the members of the Association at any reqular or special
meating called for such purpose. In the event of any increase in the
numbar of Directora in advance of the annual menting, eacrh additinnal
pirector shall be elacted by the then Board of Directora and hold office
until his successor is slected and shall qualify.

4. Vacancles. Vacanclea on the Board of Dlrectors caused by any
reaascn shall be filled by vote of the majority of the remaining
Dirsctors aven though they may consist of less than a quorum and cach
mamber s0 olacted shall be a Diroctor until his succemmnr im duly
slected by the memborm of the Asnociation at the next annual senting
or special meeting called for such purpose.

5. Removal of Directors. At any reqular of spocial meeting of
the Association, any one or more of the Diroctors may be removed with
or withouvt cruse at any time by the affirmative two-thirde vote of
the sntire membership of rocord and & succesmor may then ba electned
to f£ill tha wvacancy thus created. Any Director whose removal has bean
proposad by the membera of the Assoclation shall be glven an - pportunity
to bs heard at the meeting.

6. Compensation. No compensation shall be paid to Directors
for their asrvices aa Dirsctora. Ho romunaration shall be paid to
a Dirsctor for services pearformed by him for the Association in any
other capacity , unless a rasolution authorizing such refunaration
shall have been adopted by the Board of Directors before the services
ars undesrtaken.

7. Organization Meetiag. The first meeting of a newly slected
Board of Directors shall be held within thirty days of election at
such time and place as shall be fixed at the meetings at which auch
Directors were clected, and no notice shall be nacesaary to the newly
elacted Directors in order legally to constitute such meeting, pro=-
viding a majority of the whole Board shall bs present.

B, Foegular Mestings., Fagular meetingm of the Board of Dirrctors
may be hald at such time and place as shall be determined, from time
toe time, by a majority of the Directors, but at leasat one meeting shall
ba hald during esach fismcal year. HNotice of rogular meetings of the
Board of Directors shall be given to each Director, peracnally or by
msall, telephons or telegraph, at least ten days prior to the day
nammd for the mesting.

9. Spacial Meetinga. Spacial meetings of the Poard of Directors
=may be callsd by tha Presidsnt on ten days' notlice to eacn Director,
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given parsonally or by mall, telephone or teleqraph, which notice
shall state the time and place and purpose of the meeting. Speclal
mastings of the Board of Cirectorm shall be called by the Preomident
or Bacratary in like manner and on like notice on the wrltten request
of at least fifty percent of the Directors,

10. Walver of NMotice. Befors or at any meeting of the Board of
Directors, any Director may, in writing, waive notice of such mesting
and such waiver shall be dessed equivalent to the glving of much notice.
Attendance by & Director at any meeting of the Board ahall be & waiver
of notice by him of tne tise and place thersof. If all the Directors
APy pressnt At any Beeting of the Board, no notice shall be required
and any business may be transacted at such meeting.

11. porum. A majority of the Board of Directors mshall constitute
a4 quorum for the transaction of Busineas, but if at any meeting of the
Board thers bs less than a gquorum present, & majority of those present
may adjourn the meeting from tioe to time,

12. MAdjcurnments. The Board of Directors may adjourn any meeting
from day to day or for such other time as may be prudent or necessary
in the intersst of ths Assaciation, providsad that no meeting may be
adjourned for a period longer Lhan thirty days.

13. FPidelity Bonds. The Board of Directors may require that ail
=fficars and smployses of the Association handling or tesponaible foo
Association funds furnish adequate fidelity oonds. The premiums on
such bopds shall be paid by the Association.

Article VII.
OFFICERS

1- uniEtlun. Tha principal officers of the Aamociation shall
ba a president, a secretary, and a tressurer, all of whom shall be
slectsd by and from the Board of Directors. The Direrctors may appoint
an Asmistant Becretary and an Assistant Treasurer, and such other
officers as in thair judgemnt may be necessary.

2. Election of Officers. The officers of the Association shall
be slected annually by the Board of Directors, at the organization
meting cf s&ch new Boarc, and shall hold office at the pleasure of
the Board.

3. PRemoval of Officers. Upon an affirmative vote of two-thirds
of the measbers of the Board of Directors, any officer may be removed,
either with or without caume, and his successor slected at any regular
meeting of the Board of Directors, or at any speclal mesting of the
Jdcard wmlled for such purpose.

4. Prasident. The Fresident shall ba the chief sxscutive officer
of the Association. He shall preside at all meetings of the mombers
and of the Board of Directors. He shall have all of the general powers
and duties which are normally vested in the office of the President of
& corporation, including but not limited to the power to appoint
committess from among the mesbers Irom time to time as he may, in his
descration, decide is appropriste to assist in the conduct of the
affairs of the Asscciation.

5. Secxetary. The Secretary absll keep the minutes of all meetings
of the mesbers; he shall have the custody of the Seal of the Assaciatiom;
he shall have charos of the mesbership books and such other books and
papars as the Board of Directors may direct; and he shall, in general,
perfora all the duties incident to the office of Secratary.

6. Treasurer. The Treamurer shall havm the resronaibility for
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Asscciation funda and securities and shall be responsiblne for kroping
full and accurate records of all receipts and dishuraement= in books
belonging to the Amsoclation. He shall be responsible for the deposit
of all moneys and other valuyable effects In the name., and to the

credit, of the Association in such depositories a: may from time to
time be designated by the Board of Direcrors.

7. Compensation., HNeo compsnsation shall be paid to officers for their
services as officers. MNo remuneration shall be paid to an officer for
services performed by him for the Association in any other capacity,
unless & resolution authorizing such remuncration shall have been adopted
by the Board of Directors before the mervice= are undsrtaken.

Articls VIII.

INDEMNIFICATION OF OFFICERS AND DIRECTORS

The Asmociation shall lndeanify every Director or officer, his
heirs, executors, administrators, and representatives against all
loss, coste and expenses, incluiling counsel fees, reasonably ineurred
by him i1 cecanecticn with any action, suit, ar proceeding co wnichk he
may be made a party by reason of his being or having been a Direectar
or officer of the Agsociation, =xcept as to matters as to which he shall
be finally adjudged in much actien, suit er proceeding to be
liable for gross negligence. intentional or willfull migsconduct. In
the event of a settlement, indemmificaiton shall he provided only in
connection with such matters covered by the settlement an to which
the Association is advised by counsel that thke person to be indemnified
has not been guilty of gross negligence, intentioral or wililful
misconduct in the performance of his duty as such manager or officer
in ralatien to the matter involved, The foregoiny right=s ahall nnt be
exclusive of other rights to which such manager or afficer may he
entitled. All liability,losns, damage, costs and rxpense incurred
or suffered by the Assnciation by reason or arising out of or in
connection with the foregoing indesmification provisions shall be
treated and handled by the Assoc-iation as common nxpense: pravided, howownr,
that nothing in this Article VILI contained shall be deemed to ohligate who is or
han been a director or officer «f the Assceiation, with respect to any duties or
Ubligﬂtiﬂl‘lﬁ agsumtd or 1iabilltics ineurred by him under and by virture of the Dec-
laration as a member of owner of a unit covered theroby.

Artic-le TX.

POWFRS, RIGHTS AND DUTIES OF

THE ASSOCIATION AND MEMBERS THERROE

1. The Asaociation and its members shall have &ll the powers,
rights, duties and obligatiens set forth in the Artilclas of Incorpnration
for the Association, these Bylaws, rules and regulat ions pursuant thereto,
the Declaratlon.and as many of Lhe same may be duly adopted or amended.
No transfers of membership In the Association shall be made excrpt as
provided herein and no such transfer shall be made apon the books af
the Association within ten days next preceding the annual meeting of
the Association.

2, The memhers of the Association and Board of Directors, or
each of them, shall have the expreas authorization, right and fownr ko
enter into one or more management agreements with third parties in order
to facilitate officient operatieon of the common rlements, including
the real property described in Article IV above. It shall be the
primary purposc of such mansgemrnt agreementas to provide for the admine
istration, managrment, repair ard maintenance of saild property, all
improvements thereon deaignated an project common nlements, and the
roofs and exterior walla of the residones unitm,

1. The terms of aald manacemrnt agreements sha'l be as determined
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by the Board of Dltectors ro ke in the hest interests of the Asmocial lon,
and mhall be subject to the Articlem of Incorporation, theme Bylaws
and the Declaration.

Article X.

L__‘_‘.I_FEI_E_}_TF' '-‘-FAL-
1. The Hoard of Dire-tora shall provicde a sultabie corporate
aoal contalning the name of thn Ammociation, which mral mhall be In
the custody and contrnl of the Secretary.

2. The corporate seal shall be in rircular form. nahall have
inacribad tnereon the name of the Association and the word "Coloraca®
in the circie and the word "Seal®™ in the middle. If and when »o
directed by the Board of Directors, & dupllicate scal may be kept and
used by such efficer or otier person as the Board of Directors shall
name.

Article XI.

MISCELLANEOUS
1. Bocks and Account . hooka and accounta of the Assoclat irn

shall be kept undor the dircctien of the Treasurer and in accordaner
with the reasonable atanda-ds of accounting practice and procedure.

2, Auditing. At the closing of each fiacal year, tha bookn

and records of the Amsociarion shall be awdited by a Certified Publlc
Accountant, whose roport will be prepared and cortificd. Rased geen
such reporta the Association will have available for fnspectlon by [ta
members a atatement Af the incoms and disbursements of the Asmociat lon
for each flacal year. Ipon reguest, the holder and fnaurer of the flrat
mortgage on A unit shall he entltled to receive Auch awlited satatement

after 90 daya following the end of the fincal yrar,

3. Inspection of Books, Fipnanclal reparts, such an ara requiced
to be furnimhed, the membership records of rhe Arsocial fon, and eopiea
of thn Doclaration, theme Fylaws and the Articlea of [ncorporator,
ahall be avallable at! the principal offices af the Acooe ation for

inspection at convenirnt wrekday busminesm hours by avy membet, holder
of the firat mortgagr on a unlt, lnaurer of such mortgadge or proapactive
purchaser,

4. Execution of Ammociation Documents. With the prinr authorization
of the Bantd nf Dlrectﬂrn. all notes, " chrcks and contract of cther
obligations shall be executed on behalf of the Associatinn by any two
officers of the Asmociation.

5. Fimcal Year. The Fiscal yrar of the Amsnciation shall he
determined by the Board of Directors should Associat inn practice
subsequently necessitate such changre.

6. Crocmitory. The depsoltory of the Association shall be such
bank or bankm aa ahall be d-slgnated Ffrom time to time by the Afirertorn
and in which the moneys of the Assoclation shall be only b choo
signed by such persona as are authorized by the Board of Directors.

7., Statemsnt of Account, Upon payment of & reasonable fee, an
detarmined from time to time: by the Associatlion, and upon 10 days
written requent of any owner or any sottgager, prospertive mertgagenr or
prospective purchaser of a 'mit, the Association shall lasue a written
starement metting forth the amount of the unpald asmcasmenta, if any,
with respect to suth unit, cha amount of the cuffent yearly agsassment
and the date that such assepament shall becoms or becamn due, credit
for advanced paymonts or propald items, including, bu® not limited to,
an owner's share of prepaid insurance premiums, which statement shall be
conclusive upon the Assoclarion in favnr of persona wha rrly therron in
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arcd faith, Unlean such regueat for a atatemsnt of account =<hall be
complicd with within twentv days, all unpalid aaspanments which becams

dur prior te the date of miking much request ahall be aubordinate
tn the lien of a mortgager which acguired its intercont mubaegquent
to requoAting such statement, Where A prospective porchaacs: makos

puch request, both tha lien for such unpaid asaomamentm and the perannal
obligation of the purchaas; shall be releancd automat ically (F the
statement ila not furnished within the twenty-day period provided herein
and thereafter an additicnoal written requesat ia smade by soch purchaser
and in not complird with within tea daya, and the parchaser cubsaequent Iy
acgquices the lot.

hrrizle X11,

DHENTS

1. Amendment by the H-Eern. There P'ylawa and any rulen and
requlatiors adopted by the Board of Directors may b amended by the
affirmative vote of two=thirds of the members of the Associst lon
present or reprrsented by proxy &t any fegular or speclal meeting,
provided that a quorum aAs preacirbed In Article ¥ herein, Is present
at any such meeting. Amend=ents may be proposcd by the Board of Directora
or petiticn signed by at least fifry-one peroent of the memdr=, A
statement of any proposed serndment shall accrapany the pot ice of any
reqular or special meeting at which such projosed amvnidment shall be

voted upon.

2. Limitation on Amordments. Themn Bylawn may not be amended
insnfar as such amendment sould be inconsistent with Lhe recorded
restrictionas of the property. MNo am-ndment shall descriminate against
any owner or agailnst any unit or class or group of unlts unlesa the
owners 30 affected mhall conaent. The consaent of the Lot Ownerm and,
the written conment of three=fourths of the firat s tgagee=s ahall b
required for any amendment ot thim Nerlaration sffect ing a change in
(1) the boundaries of any Lot iii) the interest {n the Comma Ared
apperta’nin. to thz Lot or the liabllity for comson ~xpen.e=s apettain-
ing thereto, (1i1) the nuster of wvotes {n the Amsociation api=rtalning to
the Lot, or (iv) the Tundasental purj-wea tn which any Lota nr the
Common Area are remtricted.

3. Formality. A copy of each amendment shall be coritfied by
the Preaident and Secretary of the Asanclation am hwving been duly
adopted and shall be appended to the Rylawa and retained with the
records of the Association.

Article XIII.

INSURANCE, DAMAGE, DFSTRUCTION AND ORSNLES 'NCE

1. Association to Mainrain Insyragce, The Assnciation or lta
agent mhall obtain and maintain at all times liabiliry Llnmuram e,
insurance coverage aginaat loss or damage hy flre and such rtler
hazards an ars cnverod under standard coveran- provimiona for the full
replacomont cost of the generral comeon elementa, and recreat loral
faclilitien (including inmurance againat losx ar damage by vandallsm or
malicioun mischief) in the amount of the full replarement value, without
deduction for depreciation, immued by & responsible Inaurance rompany
suthor.zed to do husiness In the Statr of Colurado. The in=surince
shall be carrisd in blanket policy fors naming the A=nmociatl-n
the insgred.

The inayrance deseribed in this paragraph shall be inflation
coverage insurancs if such insurance in avajilahle whirh ipsurance at all
times represents 100% if th* replacessnt valus of all facilitirs in the
cormon area. [f inflatlon =~overage insurance im unavailable, the
Association whall, at least every three ymara, obhtain an appraisal for
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insurance purposes which shall be maintained an a prrmanent record, showing
that the insurance in any ‘fear repreasnts 100% of the repla-roent valoe of
the faclilities in the common area.

2. Insurancc to be Maintained hy fwners. Liabllity insurance
insurance covarage aginaat loas or damage by fire and such other hazards
as are covered under standard coverage provisions for the full replacement
cost of sach unit shall be obtained by the owner of each unit.

Inusrance coverage on the furnishinas and other items of ter=onal
proparty belonging to an owner shall b the responsibllity of the owner.

1. Appointment of Attorney in Fact. All of the ownrra irrewncably
constitute and appoint the Association thelr true and lawful attorney
in their nama, place and stead for the purpome of repairine and recons=
struction improvemsnts should they b damaged or destroyed as more
fully herninafter ast forthk. BEepair sand reconstruction of the improve=
=ents as used in this Article msana reatoring the isprovemsnta to
substantially the same condition in which they exlsted pricr to the
damage, with each unit having the same houndarice am before. The pro=
ceeds of any insurance collected ahall be available to the Aasociation
for the purposa of ropair, restoration or replacements am is provided
herelnafter. Aas attorney in fact, the Amnoclation mhall have full and
complete authorization, right and power to make, execute and deliver
any contract deed or any other instrusrnt with reapect! ro the Interest
of any owner which may be necessary and appropriate to exerciar fhe
powers herelin granted.

4. Damage or Destructiom.

(a) In the =vent of damage or destrfuriton Ju~ to [ire or other
dizaster, the insurance procends, (f sufficient to reconstruct the =prov-
ments, shall be applied by the Associatimn to such freconatroct jon, and the
isprovements shall be promptly repaired and reconstruc-t-~d. The A=z=anclation
shall have full authority, rich:t and powrr to cause the repair and
restoration of the improvements.

(&) If the insurance procreds are lnsufficicnt te repair and
reconatruct the improvements, such damage or deantructiun shall be
promptly repalred and reconstructed by the Assnciation using the procreds
of lnsurance on the units which have besn damaged or desa royrcd and the pro-
ceeds of an asseasment against all the owners whose units have been
damaged or destrcved, sach owner being anarased the difference between
the insurance proceeds on his mit and the cost of repairine his anit.
Any such assessments shall Be made by the Board of Directors after
consultation with such owners, appraisera, contractors and other p~racns as
it deems appropriate. Any ass=saments so made shall be dues and payvahle
as provided by the Board of Directors” remolution. The Association shall
have full authority, right and power to cause the repalr or restoraticon
of the improvements using all of the inmurance proceeda for such jurpose
notwithatanding the fallure of an owner to pay the anacmament,  Any
assessment not pald shall be collected aa provided In Article XIV.

Axticle :l‘.L:__

SALE OF IMIT
There shall be no rearrictions upon the free aliernabllity af eark
unit, provided, however that any alienation, conveyance or transfer of

intereat shall be subiect to the provimiona of rhw Deeclarat fos, Fhe
Articles of Tnmrporarion and these Fylaws
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IN WITNESS WHEREOF, the undernigned have hereuntoc set thelr hands
this 13th day of July ., 19 78

BCA RD [ RECTTIHS =

KHOW ALL MEN BY THESE PRESENTS: That the undernigned Sccretary of the
Corporation does hereby certify thet the above and foregoing fylaws were
duly adopted by the Board of Directors of =sald Corporatlion asa the Bylaws

of sald Corporation on the 3t day of T Th L e

19 7m + and
that they do now consitizute the Bylaws of said Corporat lon.

Dated: July 13, 197 i

——a

Secreta r:,*'



